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now part of the standard Ripple protocol and are needed by a wide range of financial institutions. While Ripple and XRP have
been around since 2012 the adoption of Ripple’s blockchain and protocol by banks is still growing. As of now banks are primarily
using the Ripple’s blockchain as a “gateway” to use with other blockchains such as bitcoin or litecoin. All the processing of
transactions can occur on the blockchain as well as funds being transferred between institutions. Ripple has been recognized by
many as the fastest and most cost-effective method to move money across international borders. We prefer to use the software
that we trust. Currently Ripple is completely open source. You can use Ripple in all the ways you’d normally use your favorite
wallet (online/offline, hardware, download). In addition to their “interchange fee”, banks use the xRapid platform for settling
foreign currency transactions. Ripple is now the platform for almost all financial transactions. Since the creation of Ripple, it has
made several improvements to its system including the release of xRapid, ‘Smart Switches,” and ‘Ripple Gateways.” Payment
providers and money transfer companies are looking for simpler and faster methods to carry out the many and complex manual
processing of existing and emerging payment methods. Ripple’s network can help them achieve this. Ripple’s robust network of
“banks”, allows anyone to process and transfer funds quickly and efficiently.
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